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MEKOPHAR CHEMICAL PHARMACEUTICAL JOINT-STOCK COMPANY
297/5 Ly Thuong Kiet Street, Ward 15, District 11, Ho Chi Minh City, Vietnam

REPORT OF THE BOARD OF DIRECTORS

The Board of Directors have the pleasure in presenting this report and the Audited consolidated financial
statements of Mekophar Chemical Pharmaceutical Joint-Stock Company and its subsidiary (referred to
as “the Company”) for the fiscal year ended 31 December 2024.

1.

General information

The Company includes: Mekophar Chemical Pharmaceutical Joint-Stock Company (“the Parent
Company”) and a subsidiary is Mekophar Company Limited.

The Parent Company

Mekophar Chemical Pharmaceutical Joint-Stock Company (“the Parent Company”) is a joint
stock company established in Vietnam, is operating under the Business Registration Certificate
No. 0302533156 on 08 February 2002, and the 21t amendment Business Registration Certificate
dated 21 November 2023 on the change of Charter capital to VND 255,458,670,000, issued by
the Department of Planning and Investment of Ho Chi Minh City.

Charter capital of the Parent Company at 31/12/2024 and at 01/01/2024 is VND 255,458,670,000
equivalent with 25,545,867 shares which have par value of VND 10,000/ share.

The Parent Company's shares are officially traded on the UPCOM market - the stock exchange
of unlisted public companies on the Hanoi Stock Exchange with the stock code MKP according
to Decision No. 1072/QD-SGDHN issued by Hanoi Stock Exchange on 29 December 2017 and
the first trading date was 29 January 2018.

According to Business registration certificate, the Parent Company’s business activities are:
- Producing medicine, pharmaceutical chemicals and medical substances;

- Producing other foodstuffs not yet classified in any other category;

- Producing non-alcoholic beverages and mineral water,

- Producing wooden crates for packaging;

- Short-time accommodation;

- Other uncategorized specialized wholesale;

- Retail of medication, medical equipment, cosmetic and hygiene products in specialized
stores;

- Wholesale of food products;

- Wholesale of beverages;

- Wholesale of other household uncategorized appliances;

- Wholesale of other machines, equipment and spare parts;

- Commercial introduction and promotion;

- Other uncategorized financial services;

- Doing business in real-estate, land use rights of owner, users or leased land;
- Technical inspection and analysis;

- Other professional practice, science and technology;

- Agency, intermediary, auction;

- Wholesale of cloth, garments and footwear,;

- Activities of hospitals, health stations;

- Other medical activities not classified in any category;

- Producing cosmetics, soap, detergent, polish and sanitary finished product.

In the year, the main activities of the Company were to manufacture and wholesale medicine,
pharmaceutical chemicals and medical substances.

The Parent Company's head office is located at 297/5 Ly Thuong Kiet Street, Ward 15, District
11, Ho Chi Minh City, Vietnam.
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MEKOPHAR CHEMICAL PHARMACEUTICAL JOINT-STOCK COMPANY
297/5 Ly Thuong Kiet Street, Ward 15, District 11, Ho Chi Minh City, Vietnam

REPORT OF THE BOARD OF DIRECTORS

Information about branches

The Parent Company has the following affiliated units:

No.

1

Name

Branch of Mekophar Chemical
Pharmaceutical Joint-Stock
Company

Branch of Mekophar Chemical
Pharmaceutical Joint-Stock
Company at Da Nang City

Branch of Mekophar Chemical
Pharmaceutical Joint-Stock
Company

Branch of Mekophar Chemical
Pharmaceutical Joint-Stack
Company - Medicine Store 1

Branch of Mekophar Chemical
Pharmaceutical Joint-Stock
Company

Representative office of Mekophar

Chemical Pharmaceutical Joint-
Stock Company at Hanoi

Subsidiary

Address

B26 and B28 - TT17 Van Quan - Yen Phuc New
Urban Area, Phuc La Ward, Ha Dong District,
Hanoi, Vietnam

410 Nguyen Tri Phuong St., Hoa Thuan Tay Ward,
Hai Chau District, Da Nang City, Vietnam

17A Cach Mang Thang Tam St., An Thoi Ward,
Binh Thuy District, Can Tho City, Vietnam

D9-10, 134/1 To Hien Thanh St., Ward 15, District
10, Ho Chi Minh City, Vietnam

No. 1, Alley 69, Yen Xuan Street, Quan Bau Ward,
Vinh City, Nghe An Province, Vietnam

BT-2D (16B-3) - 16, Mo Lao New Urban Area, Mo
Lao Ward, Ha Dong District, Hanoi, Vietnam

The Parent Company has 1 subsidiary including:

Name Address

Mekophar

Lot I-9-5, Street D2, Hi-
Company Limited Tech Park, Long Thanh
My Ward, Thu Duc City,

Main activities

products, drugs, cosmetics,
functional foods, ... and

Ho Chi Minh City, Vietham stem cell banking activities

Directors and Chief Accountant

The members of the Board of Directors, the Board of Supervisors, the Board of General Directors
and Chief Accountant during the fiscal year ended 31 December 2024 and as at the date of this

report include:

The Board of Directors

Full name
Mr. Le Anh Phuong
Ms. Huynh Thi Lan

Position
Chairman of the Board of Directors
Vice Chairman of the Board of Directors

Ms. Dang Thi Kim Lan Member
Mr. Satoshi Kawamura Member
Mr. Dinh Xuan Han Member
Ms. Nguyen Thi Quynh Anh Member
Ms. Phan Thi Lan Huong Member
Ms. Lu Thi Khanh Tran

The Board of Supervisors

Full name Position

Mr. Nguyen Viet Luan
Mr. Nguyen Ba Khoa
Mr. Tran Trung Ngon

The members of the Board of Directors, the Board of Supervisors, the Board of General

Resigned on 25/042024

Appointed on 25/04/2024

Chief Supervisor

Member
Member

Ownership Voting
ratio ratio

Producing biological 100% 100%
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MEKOPHAR CHEMICAL PHARMACEUTICAL JOINT-STOCK COMPANY
297/5 Ly Thuong Kiet Street, Ward 15, District 11, Ho Chi Minh City, Vietnam

REPORT OF THE BOARD OF DIRECTORS

The Board of General Directors and Chief Accountant

Full name Position

Ms. Huynh Thi Lan General Director

Ms. Dang Thi Kim Lan Deputy General Director
Mr. Le Anh Phuong Deputy General Director
Ms. Phan Thi Lan Huong Deputy General Director
Mr. Phan Anh Tai Chief Accountant

Legal representative

The legal representative of the Parent Company during the fiscal year ended 31 December 2024
and at the date of this report is:

Full name Nationality Position
Ms. Huynh Thi Lan Vietnamese General Director

The Company’s financial position and operating resuits

The Company’s financial position and its operating result for the fiscal year ended 31 December
2024 are reflected in the accompanying consolidated financial statements.

Events subsequent to the balance sheet date

There have been no significant events occurring after the balance sheet date for the fiscal year
ended 31 December 2024 which would require adjustments or disclosures to be made in the
Notes to the consolidated financial statements.

Auditors

AFC Vietnam Auditing Company Limited has been appointed to audit the Company’'s
consolidated financial statements for the fiscal year ended 31 December 2024.

Statement of the Board of General Directors’ responsibility in respect of the consolidated
financial statements

The Board of General Directors is responsible for preparing the consolidated financial statements
for the fiscal year ended 31 December 2024 which give a true and fair view of the consolidated
financial position of the Company, as well as of its consolidated operation results and its
consolidated cash flows for the year then ended. In preparing those consolidated financial
statements, the Board of General Directors is required to:

- Select suitable accounting policies and then apply them consistently;
- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the consolidated financial statements;

- Prepare the consolidated financial statements on the going concern basic unless it is
inappropriate to presume that the Company will continue in business; and

- Design, implement and maintain the Company’s internal control for prevention and detection
of fraud and error to preparation and presentation of the consolidated financial statements.

The Board of General Directors is responsible for ensuring that the proper accounting records
are kept which disclose, with reasonable accuracy at any time, the financial position of the
Company and to ensure that the accounting records comply with the Vietnamese Accounting
System. The Board of General Directors is also responsible for managing the assets of the
Company and therefore has taken the appropriate measures to prevent and detect frauds and
other irregularities.

The Board of General Directors confirmed that the Company has complied with the above
requirements in preparing the accompanying consolidated financial statements.



MEKOPHAR CHEMICAL PHARMACEUTICAL JOINT-STOCK COMPANY
297/5 Ly Thuong Kiet Street, Ward 15, District 11, Ho Chi Minh City, Vietnam

REPORT OF THE BOARD OF DIRECTORS

7. Approval of the consolidated financial statements

The Board of Directors hereby approves the accompanying consolidated financial statements
which give a true and fair view of the financial position of the Company as at 31 December 2024,
its operation results and cash flows of the Company for the fiscal year ended 31 December 2024
in accordance with the Vietnamese Accounting Standards, Vietnamese Accounting System and
comply with relevant statutory requirements relating to the preparation and presentation of
consolidated financial statements.
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Ho Chi Minh City, 24 March 2025
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Cong ty TNHH Kiém Toan AFC Viét Nam

AFGC Vietnam Auditing Co., Ltd. % : P K F

Thanh vién tap doan PKF Qudc té
Member firm of PKF International

206/2025/BCKTHN-HCM.01387

INDEPENDENT AUDITOR’S REPORT

To: The Shareholders, the Board of Directors and the Board of General Directors
Mekophar Chemical Pharmaceutical Joint-Stock Company

We have audited the accompanying consolidated financial statements of Mekophar Chemical
Pharmaceutical Joint-Stock Company and its subsidiary (referred to as “the Company”), prepared on
24 March 2025, as set out from page 6 to 40, which comprise the Consolidated Balance sheet as at
31 December 2024, the Consolidated Income statement, the Consolidated Cash flow statement for
the fiscal year then ended and the Notes to the Consolidated Financial statements.

The Board of General Directors’ responsibility

The Board of General Directors of the Company is responsible for the preparation and fair
presentation of these consolidated financial statements of the Company in accordance with the
Vietnamese Accounting Standards, Vietnamese Accounting System and comply with relevant
statutory requirements to preparation and presentation of the consolidated financial statements and
for such internal control as the Board of General Directors of the Company determines is necessary
to enable the preparation and presentation of these consolidated financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements are free from material
misstatement.

An auditor involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatements of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of General Directors, as well as evaluating the overall
presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Auditor’s opinion

In our opinion, the accompanying consolidated financial statements give a true and fair view of, in all
material respects, the consolidated financial position of the Company as at 31 December 2024 and
the results of its consolidated operations and its consolidated cash flows for the fiscal year then ended
in accordance with the Vietnamese Accounting Standards, Vietnamese Accounting System and

Aot
st

LE HUYNH BAO

eputy General Director Auditor
Audit Practicing Registration Certificate Audit Practicing Registration Certificate
No. 1180-2023-009-1 No. 5449-2021-009-1

AFC VIETNAM AUDITING COMPANY LIMITED
Ho Chi Minh City, 24 March 2025

Ho Chi Minh City Head Office = Tel: +84 28 2220 0237 « Fax: +84 28 2220 0265 * Email: pkf.afchcm@pkf.afcvietnam.vn
2/F Indochina Park Tower = No. 4 Nguyen Dinh Chieu Street * Dakao Ward = District 1 = Ho Chi Minh City » Vietnam = Website: www pkf.afcvietnam.vn

PKF AFC Vietnam Auditing Co., Ltd. is a member of PKF Global, the network of member firms of PKF International Limited, each of which is a separate and independent legal entity and does
not accept any responsibility or liability for the actions or inactions of any individual member or correspondent firm(s).



MEKOPHAR CHEMICAL PHARMACEUTICAL JOINT-STOCK COMPANY
297/5 Ly Thuong Kiet St., Ward 15, District 11, Ho Chi Minh City, Vietnam

CONSOLIDATED BALANCE SHEET
As at 31 December 2024

ITEMS Code Notes
ASSETS
A - CURRENT ASSETS 100
I. Cash and cash equivalents 110 51
1. Cash 111
2. Cash equivalents 112
Il. Short term financial investments 120
1. Trading securities 121 5.2
2. Provision for diminution in value of held 122
for trading securities
3. Held-to-maturity investments 123 52
lll. Short-term receivables 130
1. Short-term accounts receivable 131 53
2. Short-term advances to suppliers 132 5.4
3. Short-term inter-company receivables 133
4. Construction contract receivables 134
based on progress billings
5. Short-term loan receivables 135
6. Other short-term receivables 136 55
7. Provision for doubtful short-term 137 5.6
debts
8. Deficient assets pending resolution 139
IV. Inventories 140 5.7
1. Inventories 141
2. Provision for decline inventories 149
V. Other short-term assets 150
1. Short-term prepayments 151 58
2. Deductible VAT 1562
3. Other receivables from State budget 163 5.13
4. Transactions to buy, resell government 154
bonds
5. Other short-term assets 155

3111212024
VND

01/01/2024
VND

961,166,626,723

173,723,141,505
108,723,141,505
65,000,000,000

55,946,711,100
10,946,711,100

45,000,000,000

55,649,542,440
51,199,264,078
14,743,358,205

1,492,5611,083
(11,785,590,926)

661,752,997,522
692,095,891,383
(30,342,893,861)

14,094,234,156
3,616,182,620
10,366,262,005
111,789,531

833,961,237,835

130,060,029,110
70,060,029,110
60,000,000,000

55,946,711,100
10,946,711,100

45,000,000,000

62,910,094,698
62,411,916,961
2,801,524,930

1,692,171,611
(3,895,518,804)

574,290,410,185
593,399,616,834
(19,109,206,649)

10,753,992,742
2,906,161,258
7,847,831,484




MEKOPHAR CHEMICAL PHARMACEUTICAL JOINT-STOCK COMPANY
297/5 Ly Thuong Kiet St., Ward 15, District 11, Ho Chi Minh City, Vietnam

CONSOLIDATED BALANCE SHEET

As at 31 December 2024

ITEMS Code Notes
B - NON-CURRENT ASSETS 200
l. Long-term receivables 210
1. Long-term receivables from customers 211
2. Long-term advances to suppliers 212
3. Business capital in dependent units 213
4. Long-term inter-company receivables 214
5. Long-term loan receivables 215
6. Other long-term receivables 216
7. Provision for doubtful long-term debt 219
Il. Fixed assets 220
1. Tangible fixed assets 221 5.9
- Cost 222
- Accumulated depreciation 223
2. Finance leases fixed assets 224
- Cost 225
- Accumulated depreciation 226
3. Intangible fixed assets 227 510
- Cost 228
- Accumulated depreciation 229
lll. Investment property 230
- Cost 231
- Accumulated depreciation 232
IV. Long-term assets in progress 240
1. Long-term works in progress 241
2. Construction in progress 242
V. Long-term financial investments 250
1. Investment in subsidiaries 251
2. Investment in joint ventures, and 252
associates
3. Investments in other entities 253 52
4. Provision for diminution in value of 254
long-term financial investments
5. Long-term investments held-to-maturity 255
VI. Other non-current assets 260
1. Long-term prepaid expenses 261 58
2. Deferred income tax assets 262
3. Long-term equipment, spare parts for 263
replacement
4. Other non-current assets 268
5. Goodwill 269
TOTAL ASSETS 270

31/12/2024
VND

01/01/2024
VND

670,428,381,671

641,984,491,212
634,109,057 541
1,041,270,588,673
(407,161,531,132)

7,875,433,671
14,004,583,139
(6,129,149,468)

2,414,610
2,414,610
24,068,960,000

24,068,960,000

4,372,515,849
4,372,515,849

714,972,975,645

682,468,506,514
674,707,727,215
1,045,843,566,274
(371,135,839,059)

7,760,779,299
13,507,253,139
(5,746,473,840)

24,068,960,000

24,068,960,000

8,435,509,131
8,435,509,131

1,631,595,008,394

1,648,934,213,480




MEKOPHAR CHEMICAL PHARMACEUTICAL JOINT-STOCK COMPANY
297/5 Ly Thuong Kiet St., Ward 15, District 11, Ho Chi Minh City, Vietnam

CONSOLIDATED BALANCE SHEET

As at 31 December 2024

ITEMS Code Notes

RESOURCES

C — LIABILITIES 300

I. Current liabilities 310

1. Trade accounts payable 311 511

2. Short-term advance from customers 312 512

3. Taxes and payables to State budget 313 513

4. Payables to employees 314

5. Short-term accrued expenses 315 514

6. Short-term inter-company payables 316

7. Construction contract payables basedon 317

progress billings

8. Short-term unrealized revenues 318

9. Other current payables 319 5.15

10. Short-term loans and finance lease 320

liabilities

11. Provision for short-term payables 321

12. Bonus and welfare funds 322 516

13. Price Stabilization Fund 323

14. Transactions to buy, resell government 324

bonds

Il. Long-term liabilities 330

1. Long-term trade payables 331

2. Long-term advance from customers 332

3. Long-term accrued expenses 333

4. Inter-company payables on capital 334

5. Long-term payables to inter-company 335

6. Long-term unrealized revenues 336 5.17

7. Other long-term payables 337

8. Long-term loans and finance lease 338
liabilities

9. Convertible bonds 339

10. Preferred shares 340

11. Deferred income tax liabilities 341

12. Provision for long-term payables 342

13. Science and technology development 343

fund

31/12/2024
VND

01/01/2024
VND

346,911,001,231

160,062,623,455
64,249,230,707
48,805,113,472
6,431,477,406
9,969,744,259
9,140,164,106

11,008,966,658

10,457,926,847

186,848,377,776

186,848,377,776

288,040,365,686

122,557,324,276
27,090,995,359
41,086,247,272
7,359,266,108
18,161,281,160
6,483,106,063

11,200,626,413

11,175,801,901

165,483,041,410

165,483,041,410




MEKOPHAR CHEMICAL PHARMACEUTICAL JOINT-STOCK COMPANY
297/5 Ly Thuong Kiet St., Ward 15, District 11, Ho Chi Minh City, Vietnam

CONSOLIDATED BALANCE SHEET
As at 31 December 2024

01/01/2024
VND

ITEMS Code Notes A0
VND
D - OWNER'S EQUITY 400 1,284,684,007,163
|. Capital 410 5.18 1,284,684,007,163
1. Owners' invested capital 411 255,458,670,000
- Ordinary shares with voting rights 411a 255,458,670,000
- Preferred shares 411b -
2. Capital surplus 412 409,789,114,458
3. Convertible bonds option 413 -
4. Other owner's capital 414 -
5. Treasury shares (*) 415 (14,487,151,158)
6. Assets revaluation difference 416 -
7. Foreign exchange difference 417 -
8. Investment and development funds 418 578,599,664,283
9. Business arrangements support fund 419 -
10. Other owner's funds 420 -
11. Retained earnings 421 55,323,709,580
- Retained earnings brought forward 421a 14,538,459,309
- Retained earnings for the current year 421b 40,785,250,271
12. Construction capital sources 422 -
13. Non-controlling shareholder profit 429 -
Il. Non-business expenditure fund and 430
other funds i
1. Non-business expenditure fund 431 -

2. Non-business expenditure fund invested 432
in fixed assets

1,260,893,847,794

1,260,893,847,794
255,458,670,000
255 458,670,000

409,789,114,458

(14,487,151,158)

576,623,174,082

33,510,040,412
8,395,912,898
25,114,127 514

TOTAL RESOURCES 440 1,631,595,008,394

1,548,934,213,480

LE THI THU HUONG
Preparer

PHAN ANH TAI
Chief Accountant

HUYNH THI LAN
General Director

Ho Chi Minh City, 24 March 2025

94

=



MEKOPHAR CHEMICAL PHARMACEUTICAL JOINT-STOCK COMPANY
297/5 Ly Thuong Kiet St., Ward 15, District 11, Ho Chi Minh City, Vietnam

CONSOLIDATED INCOME STATEMENT

For the fiscal year ended 31 December 2024

ITEMS

1. Revenues from sale of goods and
rendering of services
2. Deductions

3. Net revenue from sale of goods and
rendering of services (10 =01 - 02)

4. Cost of goods sold

5. Gross profit from sale of goods and
rendering of services (20 =10 - 11)

6. Financial income

7. Financial expenses

- In which: Interest expenses

8. Profit or loss of joint venture and associate
9. Selling expenses

10. General and administration expenses

11. Operating profit/(loss)
{30 = 20 + (21 - 22 + 24) - (25 + 26)}

12. Other income
13. Other expenses
14. Other profit/(loss) (40 = 31 - 32)

15. Accounting profit before tax
(50 = 30 + 40)

16. Current corporate income tax expense

17. Deferred corporate income tax expense

18. Net profit after corporate income tax
(60 = 50 - 51 - 52)

19. Profit after tax of shareholders of the parent

company
20. Profit after tax of non-controlling
shareholders

21. Earnings per share

2024 2023

Code Notes VND VND
01 919,583,349,082 904,838,743,436
02 5,895,680 92,171,392
10 6.1 919,577,453,402 904,746,572,044
11 6.2 671,520,897,763 637,368,901,371
20 248,056,555,639 267,377,670,673
21 6.3 66,241,549,853 24,884 010,729
22 64 4232 153,862 4,868,389,845
23 - 500,875,192
24 e -
25 65 110,356,909,423 108,591,717 ,591
26 66 146,282,371,992 151,740,435,938
30 53,426,670,215 27,061,138,028
31 6.7 468,052,782 18,797,225,996
32 6.8 759,937,320 2,544 032,505
40 (291,884,538) 16,253,193,491
50 53,134,785,677 43,314,331,519
51 513 12,349 535,406 18,200,204,005
52 - _
60 40,785,250,271 25,114,127,514
61 40,785,250,271 25,114,127,514
62 - -
70 B9 1,614 837
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LE THI THU HUONG
Preparer

PHAN ANH TAI
Chief Accountant

HUYNH THI LAN
General Director

Ho Chi Minh City, 24 March 2025
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MEKOPHAR CHEMICAL PHARMACEUTICAL JOINT-STOCK COMPANY
297/5 Ly Thuong Kiet St., Ward 15, District 11, Ho Chi Minh City, Vietnam

CONSOLIDATED CASH FLOW STATEMENT

(Indirect method)
For the fiscal year ended 31 December 2024

2024 2023
ITEMS Code VND VND
I. CASH FLOW FROM OPERATING
ACTIVITIES
1. Net profit before tax 01 53,134,785,677 43,314,331,519
2. Adjustments for:
- Depreciation and amortisation of fixed assets, 02
investment property 47,464,764,044 48,496,580,283
- Provisions, (reversal) 03 19,123,759,334 (19,431,549,707)
- (Gain), loss foreign exchange rate differences 04 82,809,262 (339,713,402)
upon revaluation of monetary
- Gain, loss from investing activities 05 (65,816,755,356) (24,111,054,023)
- Interest expense 06 - 500,875,192
- Other adjustments 07 - -
3. Oper.atlng pr_oﬁt before movements in 08 53,089,362,961 48,429,469 862
working capital
- (Increase), decrease in receivables 09 (3,409,465,943) 65,580,931,224
- (Increase), decrease in inventories 10 (98,696,274,549) 52,931,100,582
- Increase, (decrease) in account payable 11 58,208,380,146 (48,663,548,572)
(other than interest payables, CIT payables)
- (Increase), decrease in accrued expenses 12 3,365,082,426 (4,764,098,121)
- Increase, decrease in trading securities 13 - -
- Interest paid 14 - (500,875,192)
- Corporate income tax paid 15 (11,693,066,085) (29,906,615,134)
- Other cash inflows 16 - -
- Other cash outflows 17 (4,670,855,456) (3,063,102,693)
Net cash flow from operating activities 20 (2,906,836,500) 80,043,261,956
Il. CASH FLOW FROM INVESTING
ACTIVITIES
1. Cash outflow for purchasing and construction 21 (9,268,636,767) (17,322,189,954)
of fixed assets and other long-term assets
2. Proceeds from disposal of fixed assets and 22 2,495,959,596 17,500,000
other long-term assets
3. Cash outflow for buying debt instruments of 23 (215,833,589,845) (87,000,000,000)
other entities
4, Cash recovered from lending, selling debt 24 215,833,589,845 102,000,000,000
instruments of other companies
5. Investment in other entities 25 - -
6. Cash recovered from investments in other 26
entities ) i
7. Interest income received, dividends received 27 65,743,884,696 23,356,841,695
Net cash flow from investing activities 30 58,971,207,525 21,052,151,741
lll. CASH FLOW FROM FINANCIAL
ACTIVITIES
1. Proceeds from issuing stocks, receiving 31 - -
capital from owners '
2. Capital withdrawals, buying treasury shares 32 - -
3. Proceeds from short-term borrowings 33 - 14,880,600,000
4. Repayment of borrowings 34 - (22,890,840,000)
5. Repayment of obligations under finance 35
lease ) )
6. Dividends paid 36 (12,634,110,500) (25,268,221,000)
Net cash flow from financing activities 40 (12,634,110,500) (33,278,461,000)

i

/

/
{
[

|
¥

N
N

~



MEKOPHAR CHEMICAL PHARMACEUTICAL JOINT-STOCK COMPANY
297/5 Ly Thuong Kiet St., Ward 15, District 11, Ho Chi Minh City, Vietnam

CONSOLIDATED CASH FLOW STATEMENT
(Indirect method)
For the fiscal year ended 31 December 2024

2024 2023
ITEMS Code VND VND
NET INCREASE/ DECREASE IN CASH IN
YEAR (50 = 20 + 30 + 40) 50 43,430,260,525 67,816,952,697
CASH AND CASH EQUIVALENTS AT
BEGINNING OF YEAR 60 130,060,029,110 62,011,606,836
Effects of changes in foreign exchange rate 61 232,851,870 231,469,577
CASH AND CASH EQUIVALENTS AT THE 70 173,723,141,505 130,060,029,110

END OF YEAR (70 = 50 + 60 + 61)

/ DUTE pHAR

TN
// \Nﬂa ,,,f‘o "“N;)i

'/L'JYNH THI LAN
General Director
Ho Chi Minh City, 24 March 2025

Prif]
LE THI THU HUONG PHAN ANH TAI ‘
Preparer Chief Accountant
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MEKOPHAR CHEMICAL PHARMACEUTICAL JOINT-STOCK COMPANY
297/5 Ly Thuong Kiet St., Ward 15, District 11, Ho Chi Minh City, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

These notes form an integral part of and should be read in conjunction with the accompanying financial statements.

1.1

1.2

1.3

BUSINESS HIGHLIGHTS
Structure of ownership

Mekophar Chemical Pharmaceutical Joint-Stock Company (‘the Parent Company”) is a joint
stock company established in Vietnam, is operating under the Business Registration Certificate
No. 0302533156 on 08 February 2002, and the 215t amendment Business Registration Certificate
dated 21 November 2023 on the change of Charter capital to VND 255,458,670,000, issued by
the Department of Planning and Investment of Ho Chi Minh City.

Charter capital of the Parent Company at 31/12/2024 and at 01/01/2024 is VND 255,458,670,000
equivalent with 25,545,867 shares which have par value of VND 10,000/ share.

The Parent Company's shares are officially traded on the UPCOM market - the stock exchange
of unlisted public companies on the Hanoi Stock Exchange with the stock code MKP according
to Decision No. 1072/QD-SGDHN issued by Hanoi Stock Exchange on 29 December 2017 and
the first trading date was 29 January 2018.

The Parent Company's head office is located at 297/5 Ly Thuong Kiet Street, Ward 15, District
11, Ho Chi Minh City, Vietnam.

Scope of operating activities

The Company (include the Parent Company and its subsidiary) operates in the field of production,
trading, rendering services.

Line of business

According to Business registration certificate, the Parent Company's business activities are:
- Producing medicine, pharmaceutical chemicals and medical substances;

- Producing other foodstuffs not yet classified in any other category;

- Producing non-alcoholic beverages and mineral water,

- Producing wooden crates for packaging;

- Short-time accommodation;

- Other uncategorized specialized wholesale;

- Retail of medication, medical equipment, cosmetic and hygiene products in specialized
stores;

- Wholesale of food products;
- Wholesale of beverages;
- Wholesale of other household uncategorized appliances;
- Wholesale of other machines, equipment and spare parts;
- Commercial introduction and promotion;
- Other uncategorized financial services;
- Doing business in real-estate, land use rights of owner, users or leased land;
- Technical inspection and analysis;
- Other professional practice, science and technology;
- Agency, intermediary, auction;
- Wholesale of cloth, garments and footwear,
- Activities of hospitals, health stations;
- Other medical activities not classified in any category;
- Producing cosmetics, soap, detergent, polish and sanitary finished product.
In the year, the main activities of the Company were to manufacture and wholesale medicine,
pharmaceutical chemicals and medical substances.
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MEKOPHAR CHEMICAL PHARMACEUTICAL JOINT-STOCK COMPANY
297/5 Ly Thuong Kiet St., Ward 15, District 11, Ho Chi Minh City, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

These notes form an integral part of and should be read in conjunction with the accompanying financial statements.

1.4 Normal business cycle

Business cycle of the Company is not exceeding 12 months.

1.5 The structure of the Company

The Company includes the Parent Company, 1 direct subsidiary is Mekophar Company Limited.

The Parent Company has the following affiliated units:

No
1

Name

Branch of Mekophar Chemical
Pharmaceutical Joint-Stock
Company

Branch of Mekophar Chemical
Pharmaceutical Joint-Stock
Company at Da Nang City

Branch of Mekophar Chemical
Pharmaceutical Joint-Stock
Company

Branch of Mekophar Chemical
Pharmaceutical Joint-Stock
Company - Medicine Store 1

Branch of Mekophar Chemical
Pharmaceutical Joint-Stock
Company

Representative office of Mekophar

Chemical Pharmaceutical Joint-
Stock Company at Hanoi

Subsidiary

Address

B26 and B28 - TT17 Van Quan - Yen Phuc New
Urban Area, Phuc La Ward, Ha Dong District,
Hanoi, Vietnam

410 Nguyen Tri Phuong St., Hoa Thuan Tay Ward,
Hai Chau District, Da Nang City, Vietnam

17A Cach Mang Thang Tam St., An Thoi Ward,
Binh Thuy District, Can Tho City, Vietnam

D9-10, 134/1 To Hien Thanh St., Ward 15, District
10, Ho Chi Minh City, Vietnam

No. 1, Alley 69, Yen Xuan Street, Quan Bau Ward,
Vinh City, Nghe An Province, Vietnam

BT-2D (16B-3) - 16, Mo Lao New Urban Area, Mo
Lao Ward, Ha Dong District, Hanoi, Vietnam

1.6

1.7

The Parent Company has 1 subsidiary which is reflected in the consolidated financial statements
using the equity method, detail as follows:

Name Address Main activities Ownership Voting
ratio ratio
Mekophar Lot I-9-5, Street D2, Hi- Producing biological 100% 100%

Company Limited Tech Park, Long Thanh products, drugs, cosmetics,
My Ward, Thu Duc City, functional foods, ... and
Ho Chi Minh City, Vietnam stem cell banking activities
Declaration on the comparability of information on the consolidated financial statements

The figures are presented in the consolidated financial statements for the fiscal year ended 31
December 2024 compared with the corresponding figures prior year.

Employees

As at 31 December 2024, the total number of employees of the Company was 651 (31 December
2023: 661 persons).

ACCOUNTING YEAR AND ACCOUNTING CURRENCY
Fiscal year
The fiscal year of the Company is from January 01 to December 31 annually.
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